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Q1 2017 Highlights  

 Delivering Q1 results slightly ahead of guidance 

 SOLIDWORKS posting good software growth 

 Increasing leadership in Transportation & Mobility and Industrial Equipment 

 Expanding in Consumer Packaged Goods & Retail  

 Increasing footprint in High-Growth Countries 

 Confirming and upgrading FY17 guidance for currencies 
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1 
 

Q1 17 Financial Highlights  

 

2 

Q1 17 Business Review 

3 Q2 & FY17 Financial Objectives   

4 Financial Information Appendix  
 

Agenda 
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Q1 17 Business Review  

 Q1 Performance  

 Brand | SOLIDWORKS 

 Leadership | Transportation & Mobility  

 Industry Diversification | Consumer Packaged Goods & Retail 

 Geographic Diversification | High-Growth Countries  
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€ millions Q1 17 

Revenue 765.7 

Growth +10% 

Growth exFX +8% 

Operating Margin 26.2% 

EPS (€) 0.53 

EPS Evolution +4% 

 

Q1 17 Non-IFRS 

 

 Revenue, margin and EPS slightly ahead 

of guidance  

 Excluding 5 cents of Q1 16 tax reserve 

reversal, EPS up +15% 
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Software Revenue by Brand Non-IFRS 

 
 

 CATIA: consistent growth across regions  

 ENOVIA: strong comparison base (new licenses 

up 30% exFX in Q1 16) - good FY17 prospects  

 SOLIDWORKS: driven by strong new licenses 

dynamic 

 Other Software:  Good SIMULIA - Strong 

QUINTIQ and EXALEAD growth 

 

Software Revenue Growth exFX by Brand 

Q1 17 

CATIA +4% 

ENOVIA +2% 

SOLIDWORKS +12% 

Other Software +10% 

Software Revenue +7% 
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Software Revenue by Region Non-IFRS   

 

 Americas driven by growth in the US and 

strong performance in Latin America  

 Strong growth in France and Southern 

Europe 

 Asia driven by Korea, China and India  

Q1 17 

     Americas +5% 

     Europe +10% 

     Asia +6% 

Software Revenue +7% 

Software Revenue Growth exFX by Region  
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Q1 17 Business Review  

 Q1 Performance  

 Brand | SOLIDWORKS 

 Leadership | Transportation & Mobility  

 Industry Diversification | Consumer Packaged Goods & Retail 

 Geographic Diversification | High-Growth Countries  

 



11 

SOLIDWORKS Non-IFRS | Authentic Designer Experience 

 Delivering good performance  
Software revenue up 12% exFX driven by new 

licenses sales dynamic across geographies  

 Success enabled by: 
Robust and high-performance software 

For 2D and 3D users, opening up towards full 

digitalization  

Efficient indirect channel 

Extended and active user community 

 Benefiting from leadership position   

SOLIDWORKS World 2017 
5,000 engineers and designers from across the globe 
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Q1 17 Business Review  

 Q1 Performance  

 Brand | SOLIDWORKS 

 Leadership | Transportation & Mobility  

 Industry Diversification | Consumer Packaged Goods & Retail 

 Geographic Diversification | High-Growth Countries  
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Transportation & Mobility 

 

Driving Vehicle Innovation  

toward the Mobility of the Future 

  

 Transportation & Mobility software revenue up ~15% exFX in Q1 17 

 Expanding at Renault Group with 3DEXPERIENCE platform 

 Key 3DEXPERIENCE wins with trucks and tier 1 suppliers 

Winning Fiat Chrysler Automobiles with 3DEXPERIENCE Platform 

for Vehicle Design  

 

 

Car & Light 

Truck OEMs  

Racing Cars 

Motorcycles 

T&M Industry 

Suppliers  

Trucks  

& Buses 

Trains 
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1 

EVP, Manufacturing 

Dir, 

Manufacturing 

Engineering 

VP, Car 

Programs 

EVP, Product 

Development 

Dir, Plants 

Vehicle Eng 

Body, Trim, Chassis 

Electronics & SW 

Engineers 

EVP, Sales 

Dir, Country 

Manager 

Dealers Powertrain Eng 

Process 

Planner 

Process 

Simulation 

Specialist 

Robot 

Programmer 

EVP, Product 

Planning 

EVP, Design 

Studio 

Designer 

CLASS A 

Aftersales 

Planners 

Logistics 

Quality 

Customer 

Intelligence 

Economist 

UX Expert 

Material Expert 

Tech Expert 

 

 

From Engineering to Business Experience 

 

Mobility 

Services 

          Systems Engineering 5 

          Program Digital Continuity 1 

          Manufacturing 2 

New users 

Installed base 

          Innovation Lab 3 

          Marketing & Sales 4 

2 

4 

EVP, 

Purchasing 

3 5 
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Giving a Presentation at Bosch Connected World 
Berlin March 15-16, 2017  
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>> Deliver safe driving experience  

by connecting software & hardware disciplines 
 

Driving  

Automation 
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Q1 17 Business Review  

 Q1 Performance  

 Brand | SOLIDWORKS 

 Leadership | Transportation & Mobility  

 Industry Diversification | Consumer Packaged Goods & Retail 

 Geographic Diversification | High-Growth Countries  
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CPG-Retail 
 

Better, Faster, Smarter Innovation 

  

 Consumer Packaged Goods & Retail software revenue up 

~26% exFX in Q1 17 

 Expanding at P&G with 3DEXPERIENCE platform 

 Starting deployment at Unilever with BIOVIA 

 Expanding in Food and Retail with QUINTIQ  

 

Food & 

Beverage 

Beauty & 

Personal Care 

Household 

Products 

Packaging 

General 

Retailers 

Specialty 

Retailers 
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Local 

Teams 

GLOBAL 

MARKETS 
LAUNCH DEVELOP PRODUCE ADAPT / REPLICATE IDEATE 

Production 

Transportation 

Sales 

Planning 

Stores 

Equipment  

Suppliers 

3DEXPERIENCE for Consumer Packaged Goods 

UNILEVER P&G FOOD 

LAUNCH DEVELOP PRODUCE ADAPT / REPLICATE IDEATE 

Perfect 

Production 

Perfect 

Lab 

Perfect 

Shelf 

Perfect  

Product 

Perfect  

Package 

Perfect  

Value Chain 

FIRST  

MARKET 

Materials  

suppliers 

Packaging  

Engineers 

Legal 

Scientists 

Formulators Management 

Agencies 

Packaging 

suppliers 

Artwork  

Designers 

Local  

markets 

Digital 
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3DEXPERIENCE Extended Across P&G to 18,000 Users  

•
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Q1 17 Business Review  

 Q1 Performance  

 Brand | SOLIDWORKS 

 Leadership | Transportation & Mobility  

 Industry Diversification | Consumer Packaged Goods & Retail 

 Geographic Diversification | High-Growth Countries  
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High-Growth Countries* Non-IFRS  

 Increased sales coverage  

 Strong software growth: ~+17% exFX in Q1 17 

 Increased proportion of total revenue: ~16%   

+1 point compared to Q1 16 

 * China, India, AP South, Latam, Czech Republic, Hungary, Slovakia, Turkey, Poland, Russia, Africa, Balkans excluding 

Greece and Cyprus, Israel, Middle-East, North Africa  



28 

   •



29 

1 
 
Q1 17 Financial Highlights  
 

2 

Q1 17 Business Review 

3 Q2 & FY17 Financial Objectives   

4 Financial Information Appendix  
 

Agenda 



30 

693.5
765.7

-

 100

 200

 300

 400

 500

 600

 700

 800

 900

1Q16 1Q17

 

Total Revenue Growth Non-IFRS 

 

Organic revenue up 6% exFX in Q1 17 

in MEUR 

Total Revenue 

+10.4% 

+8% ex FX 
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Software Revenue Growth Non-IFRS 

 New Licenses and Other Software-related Revenue  Periodic Licenses & Maintenance Revenue  

 

Software revenue up 7% exFX in Q1 17 driven by good recurring revenue 

+8.0% 

+6% ex FX  

In MEUR +10.9% 

+8% ex FX  

In MEUR 
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Service Revenue & Margin Evolution Non-IFRS 

Service Revenue 
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+12.6% 

+10% ex FX  
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Serv. Gross Margin 3.5% 8.1%
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Diluted EPS 

EPS Non-IFRS 

Excluding 5 cents of Q1 16 tax reserve reversal, EPS up 15% 

in EUR 
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1 493 

+86 

+63 

+225 

-26 
-18 

+6 +5 +3 

-8 

1,829 

Net Financial
Position Q4 2016

Net Income Non cash P&L
items

Change in
operating working

capital

Change in non-
operating working

capital

Capital expenditure Acquisitions and
other investing net

DS stock option
exercise

Treasury shares FX Impact Net Financial
Position Q1 2017

Change in Net Financial Position 

Operating cash flow: +€348m compared 

to +€309m in Q1 16, up 12%  
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Operating Cash Flow Evolution IFRS  

€ million Q1 17 Q1 16 Changes 

Operating Cash Flow +348 +309 +39 

Net income adjusted for non cash items +149 +133 +16 

Decrease in trade accounts receivable +116 +114 +2 Trade accounts up 9% exFX compared to Q1 2016 

Increase in unearned revenue +156 +129 +27 Unearned revenue up 9% exFX 

Decrease in accrued compensation -28 -22 -6 

Decrease in accounts payable -18 -10 -8 

Decrease in income taxes payable -7 -33 +26 
No US tax down payments in Q1 due to new US tax payment 

calendar (postponed to Q2) 

Other -20 -2 -18 
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Q1 17 Financial Highlights  
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Q1 17 Business Review 

3 Q2 & FY17 Financial Objectives   

4 Financial Information Appendix  
 

Agenda 
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Confirming & Upgrading FY 17 Guidance for Currencies 

 Anticipating for FY 17: 
 Improved new licenses revenue growth, up 8-10% exFX  

Recurring revenue at a more normalized growth rate of +6% exFX, from Q2 onwards 

 Keeping US$ and JPY unchanged from February guidance with for Q2, Q3, Q4 

(US$ 1.10 per €1.00, JPY 117.0 per €1.00)  

 On this basis, confirming and upgrading FY17 guidance to take into account Q1 

currency variations   
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Non-IFRS 

Proposed objectives 

Q2 2017 FY 2017 

Revenue (M€) 805-815 3,290-3,315 

Growth +7-8% +7-8% 

Growth ex FX +6-7% +6-7% 

Operating Margin 29.4-30.4% ~31.5% 

EPS (€) 0.60-0.62 2.67-2.72 

EPS Growth +5-9% +7-9% 

€/$ rates 1.10 1.09 

€/¥ rates 117.0 118.0 

FY 2017 

• New licenses revenue up 8-10% exFX  

• Recurring revenue up ~6% exFX  

• Organic operating margin up ~50 basis 

points exFX  

• Tax rate of ~33.5%  

• EPS up 9-11% (excluding 5 cents of Q1 16 tax 

reserve reversal) 
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